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Auditors’ Report

To the Board of Directors of
Saskatoon Community Foundation

We have audited the statement of financial position of Saskatoon Community Foundation as at
December 31, 2009 and the statement of revenues, expenditures and fund balances, and cash flows for
the year then ended. These financial statements are the responsibility of the foundation’s management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position
of the foundation as at December 31, 2009 and the results of its operations for the year then ended in
accordance with Canadian generally accepted accounting principles.

Chartered Accountants
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Ü»½»³¾»® íïô îððçô ©·¬¸ ½±³°¿®¿¬·ª» º·¹«®»­ º±® îððèò

2009 2008

ß­­»¬­

Current assets:

Cash $ 2,006,431 $ 225,788

Accounts Receivable 17,004 16,035

Prepaid expenses 2,157 2,124

2,025,592 243,947

Investments, at market 25,590,285 21,406,354

Cash surrender value of life insurance (note 2) 189,305 167,831

Capital assets, net (note 3) - 1,212

$ 27,805,182 $ 21,819,344

Ô·¿¾·´·¬·»­ ¿²¼ Ú«²¼ Þ¿´¿²½»­

Current liabilities:

Accounts payable $ 82,107 $ 61,080

Grants payable 1,189 4,757

Trust projects payable 8,039 15,941

Flow through donations payable (note 4) 1,825 9,046

Unearned revenue 1,386 15,192

Managed funds, at market (note 5) 5,783,338 4,961,772

5,877,884 5,067,788

Endowment:

Cumulative contributions 20,008,231 17,349,467

Cumulative excess of revenue over expenditures (expenditures over revenue) 1,558,514 (794,695)

21,566,745 16,554,772

Operations Surplus 65,783 195,572

Funds for Charitable Distribution 294,770 -

Equity in Capital Assets - 1,212

21,927,298 16,751,556

$ 27,805,182 $ 21,819,344

Approved by the Board of Directors:

Director Director
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2009 2008

Cash provided from (used in):

Operating activities:

Excess of revenues over expenditures (expenditures over revenues) $ 5,175,742 $ (697,663)

Items not involving cash:

(Gains) losses on investments (3,299,841) 3,849,132

Less: (Gains) losses allocated to Managed Funds 731,597 (594,883)

2,607,498 2,556,586

Increase in cash surrender value of life insurance policies (21,474) (23,186)

Amortization of capital assets 1,212 1,317

2,587,236 2,534,717

Changes in non-cash working capital:

Accounts Receivable (969) 6,586

Prepaid expenses (33) 124

Accounts payable 21,027 3,275

Grants payable (3,568) 3,943

Trust projects payable (7,902) 8,154

Flow through donations payable (7,221) (1,800)

Unearned revenue (13,806) 3,427

2,574,764 2,558,426

Fund Management activities:

Contributions to Managed Fund accounts 131,042 280,005

Withdrawals from Managed Fund accounts (15,271) (11,365)

Administration fees charged on Managed Funds (25,802) (26,373)

89,969 242,267

Investment activities:

Purchase of investments (net) (884,090) (3,087,598)

(884,090) (3,087,598)

Net increase (decrease) in cash 1,780,643 (286,905)

Cash, beginning of year 225,788 512,693

Cash, end of year $ 2,006,431 $ 225,788
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